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|. Statements by President-elect Obama and Vice President-elect Biden on debt
cancellation

“Debt forgiveness has to be a priority. You've got countries ~ in Sub Saharan Africa, 44% of its GDP i tak
up in debt servicing. It is a crushing blow. So | will work with other countries in the developed world as wel
as multinational organizations to ensure we are moving rapidly towards loan forgiveness.” —President-elec
Barack Obama, ONE.org On the Record video, 2008

Il. Recommended First 100 Days Agenda
1. Immediate debt cancellation for Haiti.
2.Support Liberia's efforts to reach an agreement for debt cancellation from its commercial creditors.

3. Ensure that the U.S. meets its commitment to fund current debt relief programs by including full fundi
for the World Bank's International Development Assistance (IDA) program in first budget request and |
requesting funding to begin repayment of U.S. arrears to IDA.

4. At the ministerial meeting of the G-20 in London in March 2009, announce U.S. support for discussio
proposals tabled by the host government (the UK) on sustainable and responsible lending.

5. Urge Congress to condition its support for IMF gold sales on IMF reform and the use of a portion of t
money to fund debt relief.

6. Create an International Debt Office for Inter-Agency Coordination by Executive Order.

11l. Recommended Top Policy Issues 2009-2012

1. Poor Country Debt Relief — Efficient Implementation of the Current Debt Relief Program; Full Funding
U.S. Debt Relief Commitments; and Expanding Access to Additional Poor Countries.

2. Reform IMF/World Bank Policy Conditionality.
3. Address Odious and lllegitimate Debt.

4. Promote Responsible Lending and Stop Vulture Funds from Preying on Impoverished Countries.




