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Table 16. Commercial Creditor Lawsuits Against HIPCs 1/

HIFC Debtor  Creditor 2/ Doumiclle o Creditor Court Location Status of Legal Action “"W"‘f"“' 3
{In millions of 11.5" dullucs)

L Completion Folat HIPCs

Camseroon 366 1575
{1} Winsiow Bank Babarmas - France, UK and USA Judgsment Awarded 2.0 46.3
{2) Del Favero Spa [taly United Kingdom Ot of cort settlement. 13 4.6
(3) Soanset Limsted Britinh Virgin klands France In atbibration 152 6.0
{#) Gracechurch (Paris) Cryman Inlands France In arhitration. %5 19.7

Ethiop [ 6T
{1} KintexDulgarin Bulgeria Russia Inarbitration 87 87
{2} ¥ugoimport Serbin Runsia bt arbitration 122.8 1730

Guyana 425 46.4
(1) Citizens Bank Guyana hnc. Guyena Guyana Cul of courl settlement. 243 4.7
(2} Beokerple. . UK ICSID Dropped 41 7.5
(3} Export Sarvices [ncorponated UsAa Guyana Judgament awatded 4.1 14.1

Hosdurm 15 L5
(1} Bago Loborataries Argentina Honduzas In count L5 L5

Nicsragua 7 7.8 . 2.3
(1} LNC Investment, Inc. UsA USA Cut af coury settloment wnder DRF 263 1779
(2 Hemisphere Assuviates (NicarageaClaim) L.LC usa Usa Out of court sattlement under DRF 309 096
(3) Greylock Global Opportunity Master Fund Lid, British Virgin klands  USA Out of court settlement under DRF 1035 1822
(4) Hamaeh Investments, [td, British Virgin blands USA Qut of caurt settlement wider DRF 25 16.9

Jaint lingation by five plaintif:

(5) Inex-Ilerexport Delgrade Sarbia USA In court 96 93
(8) £4 October Knusevae
(N IMT AD Belgrade
{8) DP FAP Famuos
{9) MFK Corpomtion Ltd.

Slerra Leone 263 %46
(1) J& 8 Franklin Lid UK UK Judgement avarded 11 34
{2) UMARCO France UK Out of cout settlement 08 0.6
(3) Extcoutive Ouicome Panama Sierra Leone Sierra Leone Judgement avarded 20.5 20.5
{4) Chateler Investoont Lad Sietra Leone Sicrra Leone Out ol cowrt sciilement 04 0.4
(5) Seancem Intematiorn] ANS Norway Nocway Out of sourt settlement a7 3.7

Uganda 184 36.2
(1) Banco Arabe Espano] Spain Uganda Judgement avarded 1.0 7.7
(2) Trarsroad I.td UK Uganda Judgement avarded 4.0 16.7
{3) Industry Machinery 14 Oktobar Former Yugpslavia ~ Ugande Judgrment avarded 1.0 89
(%) Sour Fap Famous Former Yugnslavia  Upande Judgement nvarded 0.3 14
(5) Iraq Fuod fur International Developmen Irag Uganda Incaun &0 6.4
(6) Shelter Aftigue Kenya Uganda Ont of court sctilement 0.3 (%]

Zambi (%) 553
(1) Connecticut Bank of Commerce UsA Judgement s warded 0.9 03
(2} Donegal Internationsl |, imited Rritish Vicgin blonds UK Judgerment avardsd 15.4 550
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Table 16 (concluded). Commercial Creditor Lawsuits Against HIPCs 1/

HIPCDsbtor  Creditor 2/ Domiche of Crediior Court Location Staturof Legal Action Origlaal Clim 3/ Awsount Ot o7
—t _ theCrejliors/
(n millians of U.3. dollars) °
1L interim HIPCy
Congo, Dem Rep. of the &/ 441 o
(1) FG Hemisphere : USA Usa Judigsment Awarded 44.1 G0
Couge, Rap. 227.2 5148
of
(1) Graupe Anteine Tabel (QAT) Lebanon Switzerland and France Judgement awarded 126.0 88.6
(2) NUFFAIG. €. THC Middle Esat USA usa Juwdgement awarded 112 243
(3 FO Bemisphere Associntes LLC us4 USA, France and Belgivm Judgernent awardod 359 1520
(4) AF-CAP, Inc. Bermuda USA and Europo Judgement avarded 9.6 208
(5) Bemebi France France Judgement awarded 2t 13.7
(6) Kensington Intermtional Itd Coyman Islands UK, USA, and others Judgsment awarded 29.6 LIB6
(7) Walker hucmationa! holding LTD British virgin islunds UK, USA, and others Judgement avarded 208 478
(%) Commisimpex Rep of Congo Fraxc Qut o coul sett lement 0.0 1092
Liberis A8 1298
{1} Montrose Capital, LLC Usa usa [ncourt 1295
{2} Wew Rachelle, City of ©UsSA USA Incourt ¢.3
{3) Taiyo Kobe Syndicate (original creditac) Japan: UK Judgament awarded
{4)  Continental Geain Company (original oreditor) Belgium usa Judgeroent mwarded
{%) Chxmical Bank (original creditor) usa Usa Judgement awarded
(&) Gordon lnicrmational Usa, Usa Judgement mwarded
{7)  leracl Aircraft Indusiries, LTD. Iscact usA Judgement awarded
(8) Liberian Nutianal Petrolewm Corportion (origival  Liberia K Judgement awnrded
(9) Colonial Bank {vsiginal creditor) Usa UK Judgeroent muarded 58
{10) Reichler, Milton & Medel UsA Usa Judgement awarded
1. Potemsiall y Eligible HIPCy
Budan 150.6 |-1F ]
(1} Pomgrad Sglit Serbia Sudsn Judgement awarded 44.1 44.1
(2 Hxhih Bank Limited Pokislan UK Judgement Awarded 1oLg 10le
(3} Namco Anstaly Swikzerland Sudan [nsoun 46 5.0

Bewee: Survey an Commercial Creditor Participation and Creditor Lawsuils againat 11PCa

1/ Commerial creditors lawmiits aguimt HIPCs are reported without asscaaing the merits of thew dixpuies, The information repurtod i this table zeflects responncs to the survey only,
and it should 70 be considered & complete summary of all commerciat creditor proceodings gainst HIPCy. The sturvey was responded by the euthorities of 28 comtries out of

40 surveyed in June 2008, Reaporaes to previous surveys have been included in thetable, with the exception of a lawsuit agaital S0 Tomé and Pricipe which was dotemined
s official elain against Angola.

2/ Bither original eroditor or holder of curent olaim.

1/ When poasible, exchange rates at decision-point wers used for wepotling claima in U.S, dollats. Otherwise, average exohangs mies were vsed.

4/ Excludes accumulated intorest, charges, and pensliics, '

5/ Amount could inolude interest, charges, snd penalties.

6/ Settlement amounts are not reported, as confidentiality agmenents ight be in place,

7/ Totel amount elaisoed by creditor and court awasds oxclude casen that have been oxtinguished through DRF-supported buyback,

8/ The responae 10 the suevey 2008 did not include s proviously reportzd canc against DRC. The staff has excluded this cascuntil furtber clarifications arc reseived.




