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Jubilee USA’s core advocacy efforts build the political support needed to influence Members of Congress, the Obama Administration, International Financial Institutions and the United Nations to promote poverty reduction and move solutions to the international debt crisis. Ultimately, we work to create an international financial system that protects and ensures participation of the most vulnerable within the context of human rights. Our advocacy promotes responsible lending and borrowing, increasing debt relief for poor countries, curbing tax havens, moving forward an international debt resolution process, pushing reforms in international financial institutions and protecting poor people from vulture funds. Jubilee USA Network won 10 major successes for the most vulnerable since the beginning of 2012. In addition to these significant victories, our work has also achieved billions in debt relief for Egypt, The Ivory Coast and Guinea this year. 

Jubilee USA Network has worked with global partners to develop principles to declare a regime that abuses human rights or democratic standards to be declared illegitimate. Essentially, when a government such as the United States makes this declaration towards a government like Syria, it immediately lets lenders know that any further loans to the regime will be unlikely to be repaid by a new democratic government in the state in question. Since May, Jubilee USA Network has engaged in high level negotiations with the White House, State Department and US Treasury to make this declaration towards Syria. At this point, the State Department and US Treasury are discussing if such a declaration of illegitimacy can be made towards Syria in the coming weeks.
This year, Jubilee USA has worked to introduce the Jubilee Act For Responsible Lending and Borrowing. The Jubilee Act will authorize the US Treasury to institute guidelines on responsible lending and borrowing to be enforced within the Paris Club, where most bilateral creditors caucus and within international financial institutions such as the International Monetary Fund and The World Bank. This legislation will move forward real solutions to the international debt crisis, protect poor people, end government corruption and give ownership over borrowing to a nation’s citizens. In addition, this legislation will allow the Government Accountability Office to audit loans that have supported corrupt governments and exploited poor people. Not only will the implementation of these principles alleviate poverty and hunger in low-income nations, these principles will transform aspects of the international financial system to protect the poor and most vulnerable. 
Congressional Quarterly has cited the efforts of Jubilee USA as representing one of the last bipartisan coalitions on Capitol Hill. In order to be successful in this Congress and make a difference in the lives of millions of poor people, Jubilee USA Network developed a strategy to introduce this transformative legislation with conservative allies out front such as Judy Biggert (R) from Illinois who will be the introductory sponsor. We have the support of Spencer Bachus (R), from Alabama and Chairperson of House Financial Services. In addition we have built support in critical districts and strategically worked to build relationships with conservative organizations that played leading roles in the 2005 Multi-Country Debt Relief Initiative (MDRI). Throughout 2012, Jubilee USA engaged supporters, including our diverse grassroots ranging from all major religious denominations to achieve support for our legislative agenda.

From our ongoing meetings with ranking members of House Financial Services, it became clear that we would need support of the 11 new Republicans on financial services. With the support of religious institutions such as the mainline Churches, the Evangelical Community and the US Conference of Catholic Bishops and other key religious institutions we met with 10 of the 11 new Republicans with very positive results. We targeted our membership and religious organizations in these key districts to urge their Representatives to support our legislation. Jubilee USA launched the Voices of Esther campaign and distributed over 15,000 postcards for engaging communities to support the Jubilee Act.  Then supporters in their districts sent in thank you letters to the Members for supporting our legislation.
At this point we expect that legislation will be introduced in the House in 2013 and are well positioned no matter what party has the majority.

For the first time in more then three years - Jubilee USA Network has a viable Senate strategy and we have realized a new Republican Champion on the Jubilee Act for responsible lending and borrowing. In recent weeks, we’ve had a series of meeting with key Senators that will be in positions to move forward the Jubilee Act for responsible lending and borrowing. Senator Casey is willing to introduce the legislation along with a new Republican Senate champion – Senator Corker.
One of the most critical legislative victories to protect the poor happened when we passed the Stop Tax Haven Abuse Amendment to the Senate and House versions of their transportation bills. This legislation helps to curb the massive amount of financial resources that continues to go untaxed from the developing world. Between 2000 and 2008 the developing world lost 1.3 trillion dollars – not only would this revenue eliminate the global debt crisis – it would allow for countries to no longer be dependent on lending and aid. With the FACT coalition that we helped to found, Jubilee USA played a special role in moving moderates and conservatives to pass this legislation and in order to curb some of this behavior.
On a related issue, in February we collected over 110,000 petitions with the ONE Campaign to deliver to the Security and Exchange Commission. These petitions asserted that laws we previously passed (Cardin/Lugar Amendment to Dodd/Frank) to have more transparency to prevent corporations from avoiding taxes in the developing world, should not be weakened by the calls from the big oil lobby. Amazingly, the Securities and Exchange Commission ruled in our favor and even highlighted our efforts in their final public ruling.
In addition, through high level meetings directly with US Senators we were able to prevent the amending of the Foreign Corrupt Practices Act.

Our global partners from the Zimbabwe Coalition on Debt and Development (ZIMCODD) arrived in the US in April for the End the Debt Crisis speaking tour. Jubilee Chapters in Oregon and Massachusetts hosted Hopewell Gumbo and Kelvin Hazanwgi at universities, churches and homes to make deeper connections and inform our communities about the intersections of debt, alternative development and human rights in Zimbabwe.  In Massachusetts, Hopewell spoke to two faith communities, a human rights group and a university.  In Portland, Kelvin engaged over 200 supporters at bookstores, churches and spoke on radio stations. He also spoke on a panel at the World Affairs Council.  Supporters signed our petition for the G8 and G20, Linking Our Neighbors Initiative and the Jubilee Act. These petitions call upon the G20 to implement a sovereign debt workout mechanism.  Our members were energized, we grew our donor base and we gained new Jubilee Congregation Members.
After meeting with our supporters face-to-face, Kelvin and Hopewell then travelled to Washington, D.C. to meet with representatives from civil society organizations and spoke to over 50 people at a church event. They had direct meetings with representatives from the World Bank, IMF, the US Department of Treasury, Congressional offices and the Administration.  We organized a high level meeting with Scott Morris, Deputy Assistant Secretary at the US Treasury to talk about Zimbabwe’s struggle with debt, promoting responsible lending and borrowing and this intersection with human rights. At these meetings, we were able to educate policy makers to make structural changes to the international financial system, like debt audits and implementing principles of responsible lending and borrowing.

This May and June, Jubilee USA engaged supporters in our G8 and G20 Actions.  Jubilee USA collaborated with partners across the world and globe to push the G8 and G20 to review real solutions to the international debt crisis. During the weekend of the G8, Jubilee USA organized 25 communities to host teach-ins and other events to raise awareness and do advocacy about the summits and our collective efforts for a transformed financial system. Jubilee USA’s Outreach and Congregations Organizer, Jeremy Weyl, participated in a panel for the Occupy G8 People’s Summit held in Frederick, MD, right outside Camp David.  Jeremy spoke to over 60 people about how a fair and transparent arbitration process was vital to ensure increased accountability and equity in the international financial realm. 

At these events and through online petitions, over 8,000 economists, religious leaders and other US citizens signed a petition inviting support for the creation of a fair and transparent debt workout mechanism to President Obama and President Felipe Calder, the Chairs of the G8 and G20.  Four days before the G8 Summit at Camp David, Jubilee USA’s Executive Director, Eric LeCompte met with the US’ G8/G20 Sherpa and Deputy National Security Advisor Michael Froman and Special Assistant to the President and Senior Director of the National Security Council Gayle Smith at the White House and delivered the petition.  Before the G20, Jubilee USA delivered the petition signed by thousands to the Mexican Embassy in Washington, DC. Our message was well received during our meeting with two representatives from the Office of Economic Affairs and it was delivered to Mexico's Minister of Finance. In coordination with Jubilee Germany – petitions from across Europe were delivered to the Mexican Embassy in Berlin.
This May, Jubilee USA held its second annual Jubilee Shabbat.  On the weekend of May 18th, the first passage of the Torah that depicts "the call to Jubilee" was read in Jewish communities across the US. Twelve Jewish communities celebrated the weekend with prayer, reflection and a deepening of their understanding of the call to Jubilee.  At these events, the communities signed a petition for the G8 and G20 actions. The events had these immediate opportunities to act but it also laid the groundwork for longer term advocacy efforts, especially when the Jubilee Act is introduced this fall.

We also had a huge victory in the New York State legislature to stop Vulture Funds.  Vulture Funds were trying to use US courts in New York State to push through legislation that would create another tool for these funds to prey on poor countries in financial crisis.  Jubilee USA activated our grassroots supporters in New York State to send letters to their State Assembly and Senators. 4,000 of our New York State Jubilee members sent letters and we stopped the pieces of legislation from even coming up for a vote. This legislation would have affected poor people from Zambia to the Ivory Coast. 

The IMF gold sales drew a windfall profit of almost $4 billion. Jubilee led an international campaign to urge the IMF to use those profits to extend debt relief.  In 2010, we engaged thousands of supporters to make paper chains and we marched around the IMF and then over to the White House.  The action received coverage in major news sources, like Reuters.  From that point on, we built an international coalition to create specific pressure on European and US Executive Directors. We continually met the staff of the IMF and during meetings produced publicity stunts to create awareness. Last year, we brought 6 giant gold bars to the doors of the IMF. Our campaign succeeded and we have won nearly 4 billion dollars to continue highly concessional – 0 percent lending to poor countries. Essentially – this is almost 4 billion dollars of debt relief and significant shift to how the International Monetary Fund Operates.
The debt crisis has spread from the global south into northern economies. The International Monetary Fund and the Banks continue to respond with failed policies that promote austerity and hurt poor people. On the eve of St. Patrick’s Day, Jubilee leprechauns descended upon the Irish Embassy representing the Anglo-Irish Bank and the European Central Bank (ECB) with our action on Irish debt. The leprechauns hoarded pots of gold which symbolized money taken from the citizens of Ireland to cover reckless loans and debts. Jubilee USA Network delivered a letter to the Irish Embassy calling for the Irish leaders to suspend government payments on these loans, which will add up to $61.7 billion over the next twenty years. The citizens of Ireland are dealing with a damaged economy and are now being held responsible for loans run up by an irresponsible and now-dead, reckless speculation bank - Anglo bank. In order to pay this debt, Ireland is taking more loans from the IMF to pay for its primary education system.

We successfully delivered a letter signed by a number of our partners, policy and faith groups, including Jubilee Ireland, urging the Irish government to stop unjust payments to the ECB for a now dead Anglo-Irish Bank.  We were covered in the Huffington Post with a St. Patrick's Day op-ed from one of Jubilee Founders, Rev. Seamus Finn, OMI and Jubilee Executive Director Eric LeCompte.  We were covered by various news sources including NBC, Fox, Inter Press Service and The Hill.

In the United Nations Committee on Trade and Development (UNCTAD), we passed strong language on solving the international financial crisis and protecting UNCTAD’s consensus building role on debt and responsible lending and borrowing with April’s Doha Accord.  Jubilee USA Network was instrumental in winning the Doha Accord - In the months leading up the Doha meetings, negotiating documents came to light indicating that most developed countries were seeking to weaken, or even eliminate, debt, financial reforms and further consensus building on the principles of responsible lending and borrowing from UNCTAD’s mandate. UNCTAD has long been a leading forum for consensus building on debt relief initiatives, like HIPC and MDRI, that have led to hundreds of billions of dollars in debt relief. 

Eric LeCompte was hosted by UNCTAD in Doha to moderate a panel featuring 11 treasury heads and other high-level governmental financial representatives from around the globe to speak in support of UNCTAD’s principles of responsible lending and borrowing.  Jubilee USA and Jubilee Network Council Members met with key decision makers at the White House, Treasury and State Department before the Doha meetings and during the negotiations in Qatar to encourage the US to voice support for keeping UNCTAD’s mandate. In Doha, Eric LeCompte had daily conversations with the US delegation and we turned the United States into a critical ally. In addition, key relationships were made with various ambassadors to ensure there was a growing consensus to protect and build on UNCTAD’s mandate. We won the Doha Accord, agreed upon by governments from the Global North and Global South a like, supports continued consensus building on issues of debt, financial reforms, and the principles of responsible lending and borrowing and looks toward “development-centered” growth. 

The sense of austerity that has wreaked havoc on the poorest is also challenging too many of us at home.  To address this reality and strategically build our coalition on international poverty issues, we launched our Jubilee for Students action, where we engaged faith communities to pray and act to protect student loans from doubling for almost 7.5 million students. Jubilee organized thousands to write, e-mail and call their Members of Congress urging for students to be protected from high debt burdens.  On the weekend of June 24th, Jubilee brought together over 44 mainstream faith communities to pray and act for students. They delivered thousands of petitions to Congressional offices in their home districts and on Capitol Hill.  Eric went to the White House to see President Obama about the issue and wrote an article in Sojouners. The day that Congress was set to recess for the July 4th holiday, and only two days before the rise in interest rates was to take hold, Congress voted to keep the interest rate low. Our coalition helped Republicans and Democrats to reach across the aisle to get this done and our work was written in numerous news outlets.
Throughout 2012, Eric LeCompte has continued to serve as an expert to United Nation bodies. Eric advises the United Nations High Commission on Human Rights in their development of human rights principles on debt, lending and borrowing. In addition, as an expert to the UN Committee on Trade and Development, Jubilee USA Network has been a part of creating international standards on responsible lending and borrowing that we moved the US government to endorse.

Currently, Jubilee USA Network has launched a national petition drive to influence ABC’s World News and NBC’s Nightly News to cover the London Interbank Offered Rate (LIBOR) banking scandal which they have ignored for three months now. As one of the largest banking scandals of our time, these flagship evening news programs have a responsibility to cover how this scandal affects us and the most vulnerable in our world. In Early October, we delivered over 5000 petitions to ABC and NBC, through one of our newest Jubilee Congregations the Sisters of Charity of New York and we covered again in the Wall Street Journal. LIBOR is used as a benchmark for short-term interest rates globally. According to The Economist, LIBOR manipulation affects payments for more than 800 trillion dollars of financial instruments and 99 percent of all commercial products including mortgages, credit cards and pensions, as reported by CNN. Because of the breadth of LIBOR’s effects, this scandal will touch people across all income levels, with particularly severe repercussions for the poor and most vulnerable. Jubilee USA, along with our partners at the Interfaith Center on Corporate Responsibility and the JPIC Ministry of the Missionary Oblates of Mary Immaculate, sent letters to the producers of ABC World News and NBC Nightly News urging them to immediately cover the LIBOR scandal on August 6 — a story that has gone unreported for three months. Three months since the scandal began and over one month since our letter, we still have not received a response and the networks are still not reporting on LIBOR. 
Jubilee USA Network engages in the above critical work and has been able to achieve wins for the world’s poorest. Already in 2012, Jubilee USA Network has won significant 10 victories and additional policy gains for the most vulnerable. We created advocacy resources that educated, we consulted the White House on development policies, we organized major events at Embassies to the Annual IMF/WB Meetings and gave tools for individuals and communities to engage their communities. We mobilized participants to take action through signing Jubilee USA’s petitions, writing letters to their Congress Members and the Administration.  In addition, in the last two years we increased our supporter base by 600% - we’ve grown our online list from 11,000 to 72,000.
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