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Dear Friends,

In the past few days, we delivered thousands of petitions from you to the IMF demanding that the nearly 
3 billion dollar in windfall profit they made in gold sales must go to help those most in need. 

I need your help. We’ve learned that the IMF Board will decide how to use these profits in Septem-
ber. We’ve run this campaign on a shoestring budget since January and already have the IMF on the 
defensive. We’ve gotten this far because of you, and with even more support we can push the IMF 
to direct the staggering $2.8 billion in excess cash to those who 
need it most. Can you please make a donation to Jubilee USA today 
so that we can continue this campaign through the fall and win?

Your support is crucial as we work to reintroduce the Jubilee Act later 
this year.  This is legislation that will expand debt relief and support 
solutions to end the debt crisis once and for all. Already, we have 
confirmed support from key Republican champions. We have 
developed key strategies to move our legislation forward and your 
donations are helping us to target, educate and build key grassroots 
pressure to move the new House Republicans.

Due to your support, we already have more than 800 signatures on 
our interfaith 1000 Faith Leaders letter to President Obama. This let-
ter not only pushes our agenda with the President, but also builds 
support for our movement in Churches, Synagogues and Mosques 
across the United States. As our movement grows, we are organiz-
ing a high-profile cabinet level meeting with the White House 
this fall. When you donate to Jubilee USA, you are helping us build 
a movement from congregations to union halls that will move the 
White House.

Jubilee USA is known because our work goes along way with very 
little.  It’s amazing that our slim $400,000 a year budget makes a difference in the lives of millions and, 
like Robin Hood, we divert billions away from the IMF and other financial institutions and get it back to 
those who need it most.  Your donation makes a difference! 

Please join me in making a donation to Jubilee USA today. Whether you can give $1000, $500, $100 or 
$25 dollars, it will move our work forward. Thank you for being so generous.

In Gratitude,

Eric LeCompte                                          
Executive Director
Jubilee USA Network

PS.  Your donation is especially vital now. At the beginning of the year we had more than $100,000 in 
foundation commitments that fell through due to major cuts at the foundations. We believe that with 
your continued support, we will create the vision of Jubilee.

Jubilee USA Executive Director, Eric 
LeCompte, at the “Door of No Re-
turn” during his recent trip to Sen-

egal for the World Social Forum.



The IMF and a Golden Opportunity:
How the Fund Could Serve the Poor

t a time when everyone else is cutting their budgets, the IMF finds itself with 2.8 billion dol-
lars more than expected after selling off 403.3 tons of reserve gold. 

Jubilee USA Network organized 60 national and global orga-
nizations, including the International Trade Union Confeder-
ation, Oxfam, Action Aid and ONE, to take up the call for the 
IMF to spend excess cash on debt relief for poor countries in 
crisis. Jubilee and our partners view the IMF’s bonanza as a 
golden opportunity to offset some of the effects of the food 
crisis.
 
Our advocacy is receiving attention world-wide. Already we 
have been covered by Reuters, AFP and the BBC. Our story 
has appeared in major national and international media out-
lets and stories have been translated into Spanish, French, 
Portuguese, Slovenian and Dutch.  We’ve collected more 
than 7,500 signatures on a petition demanding the IMF to 
direct excess cash to the most vulnerable countries.  On 
Friday, April 15, Jubilee brought our call to the doorstep of 
the Fund with 6 six-foot long giant gold bars to remind them 
that $2.8 billion could provide thousands with clean water, 
healthcare and education through resources saved from 
debt relief.

To keep updated with our Gold Sales work, visit our site at: 
www.jubileeusa.org/truth-about-debt/debt-related-issues/
g20
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Journalists, IMF staff, and passersby 
took in an 8-foot tall pile of gold 

bars symbolizing excess profits the 
IMF has gained from recent sales.

Jubilee USA works to stand in solidarity with the world’s poorest and raise our voices for 
economic justice.  Our Voices of Esther postcard campaign and the 1,000 Faith Leaders 
Initiative aim to do just that.  In the Bible, the Book of Esther tells the story of a woman 
who used her access to power to save her people from certain death.  We urge activists 
to be an Esther in the global community and use their privilege of democracy to call for 
change in partnership with those in the Global South.  In addition to sending in postcards 
to President Obama and Congress, Jubilee supporters throughout the country are ask-
ing their faith leaders to join over 800 signatories on a letter urging President Obama to 
expand debt cancellation and encourage responsible lending and borrowing for the poor.  
Get your community involved with these campaigns today!  

Learn more about our current campaigns at:
 www.jubileeusa.org/get-active/currentcampaigns
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North and South
Connecting the Jubilee Movement

he Jubilee movement draws its strength from the diverse global advocates who work tire-
lessly in their respective 
countries to make change.  As 

Jubilee moves forward in this chal-
lenging economic and political 
environment, we draw inspiration 
from developing and deepening 
our connections with partners in 
the Global South.  Eric LeCompte, 
Jubilee’s Executive Director, joined 
international partners in Dakar, 
Senegal during the World Social 
Forum to launch the Diffuse the 
Debt Crisis campaign, aimed at the 
creation of a work out process for 
countries with unsustainable debts.  

We are also strengthening our part-
nership with our colleagues at ZIMCOOD, an organization working on the front lines of econom-
ic justice and debt relief in Harare, Zimbabwe. ZIMCOOD and Jubilee USA Network will promote 
a common analysis and advocacy to the US Treasury, the G20 and the United Nations. 
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Jubilee USA joined global partners in Dakar, Senegal for the 
launch of the Diffuse the Debt Crisis Campaign.  Afterwards, 

our colleagues captured this exciting moment in film.  

ubilee USA will reintroduce the Jubilee Act – a bold bundle of financial reforms to expand 
debt relief and create an international financial system that serves, protects and promotes 
participation of the most vulnerable. Already Jubilee is receiving support from key Republican 

and Democratic Members of Congress. Jubilee USA and our activists organized faith and busi-
ness leaders in a meeting with the Chairman of the House Financial Service Committee, Spencer 
Bachus (R), to ensure his support in the new Congress. The 112th Congress has been in office for 
several months, and Jubilee has used its connections to influential Congresspeople to help make 

inroads with the freshmen Congress in both the House and the Senate. 
Jubilee is putting an organizer on the ground in South Florida in the 
district of the Chairwoman of House Foreign Affairs, Ileana Ros-Lehtinen 
(R), and Jubilee supporters have already met with Illinois Representative 
Biggert’s (R) staff to discuss the introduction of the Jubilee Act. Amaz-
ingly, Jubilee USA continues to receive accolades from both sides of the 
aisle as being one of the last bi-partisan coalitions on Capitol Hill.

This fall, Jubilee will organize a cabinet level meeting with high profile 
religious leaders to urge the president to heed the call of Jubilee.
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Jubilee and the New Congress
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Eric LeCompte joined celebrated Washington Post Columnist, 
E.J. Dionne,  for a panel on faith and public service in March.

Jubilee uSA Network  is 
an alliance of 75 religious 
denominations and faith 

communities, human rights, 
environmental, labor, and 

community groups working for the 
definitive cancellation of crushing 

debts to fight poverty and injustice 
in Asia, Africa, and Latin America.

On April 15, Jubilee reminded the IMF to use their extra gold profits for the 
poorest with a huge stack of oversized gold bars.  The issue has been covered 

by major wires in more than five languages.  This image of the action was 
taken by an AP Photographer.

In recent months, 
Jubilee USA’s work 
has been featured 
in Reuters, The 
BBC, AFP, Bloom-
berg, 
Aljazeera, Inter 
Press Service, the 
UK Guardian, and 
hundreds of outlets across the United States and in media outlets on 6 continents. 
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